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COMPLETION OF MAJOR ACQUISITION AND CONNECTED TRANSACTION
IN RELATION TO THE SUBSCRIPTION OF 51% ENLARGED EQUITY
INTEREST IN SHENZHEN GUANGSHEN COASTAL EXPRESSWAY
INVESTMENT COMPANY LIMITED

References are made to the announcements of Shenzhen Investment Holdings Bay Area
Development Company Limited (the “Company”’) dated 7 March 2022 and 18 August 2022,
respectively, and the circular of the Company dated 23 September 2022 (the “Circular”) in
relation to, among others, the subscription of 51% enlarged equity interest in Coastal Company.
Unless otherwise specified, capitalised terms used in this announcement shall have the same
meanings as those defined in the Circular.

COMPLETION OF THE SUBSCRIPTION

The Board is pleased to announce that all the conditions precedent to the Subscription have
been fulfilled and Completion has taken place on 30 November 2022. Upon Completion, the
Coastal Company is held as to 51% by Shenwan Infrastructure and becomes an indirect non-
wholly owned subsidiary of the Company and accordingly, its financial results will be
consolidated into the financial statements of the Company.
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